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(b) Surya Limited, Bhopal has a final tax liability of ¥ 15,60,000 for the financial year
2024-2025. It has paid advance tax in the following manner during the financial year

2024-2025:
15th June, 2024 % 3,00,000
15th September, 2024 ' < 2,00,000
15th December, 2024 % 4,00,000 13-
15th March, 2025 % 4,00,000

Compute the shortfall in each instalment of advance tax and calculate interest liability under
sections 234B and 234C. Assume that the company would file its return of income on 31.10.2025.
7
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oL e time of
Evewsy pexson depatiige s Income Tax
[Who domiciled Tn Tndioc) [CForm No2ec ) AVHhaLities

) sec@3\: Faceless colletkion & ReCOVEW of Tox

Z schem Trsoduced oy Centsal gout

> T impodk greaker fynspatoncy, efficient & acoontability by
\

J AR N
Eliminotion of Tntevface oPtmum LHWSak N Inivodueed
blw Inteme Tax Authasity o€ Recouvces Hwoogh Team based

¢ /\ S'endfna of
ASsew ee Ceatfimtes o

TO the @xtenk fednnolo% \'co.wd RConomies ﬁmmﬂg— Agensce.
feosivle. 0f Scate specialliSation
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13) sec 231 Cedinin vs to be Void

- ?
T"U1!<§Q ArLS

> DWdicy the pendenty of amy proceeding imdee. this AL,

Cov)
> After completion of proceediné& but befese sewvice of Demand Natice
dept-
2 - _
It asseuee w PoSseLdion
of his@w fry other Pexsce , sole
Nulbaaaae
Yook tonsfeqd shasl be void. gift
ExChonge
ﬁng othes mode:

ASSA] meany Boilding |hand, Paw, Shases, seccaities, fixed depsi'ts
but nat include Stoek in foade of BUSINew of an ASsewce.

(%) drnﬂ%g | Timsfeq. shatt nak be ved if it is mf"a“d

\Y J
TonsfFea fag

soch Tiongfey is dme
0dquate considesation (o) with Poisy approval ofFO-
©,

witheuwt Notice pendency of
Aszesameny | without Naticeof
ToX.
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& his Section applies, only when ~ \Oid
\7 I v
Amoont of T Cov) ASser chatyed | foonsfeeLed
OYhes (ma,ab\e exceeds AND m valve @xceedg x 16,000
F SO00.

It) SecggiB: provisional otothment to protect Revenve in Ceutnin
®3se

buding pendendy of Any proceeding fae Assesment | Reatieument|
Peno.u:\a VIS AFAAD > ACY
%
Inaddeq (D protetk the Revenve of dept
Ao con do Provisional altuchment With priov approval crr/celt|
OLT[ DUTT in twaittiey.
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Refund

1) 5ec 33F: meoning of Refond

Tk Paid by AsSseree > his tox liability

—— \(ﬁ —
Inaudes Soch Asseee Shall be enxitied to Receive balk SVWh
G- 708 exscers Amount dalled ax Refond-

b.TCS

C. Advence Tox
d. Se\f Asgewamnent ToX
e. Tox Paid on derand

) who con claim Refund

7
Q.

who Paid fox mase than
+he Amount fag. Waith heis

cha&aeable-

C. PeCySON

Love to death, incapacity, insoenty,

v
b.

Income of one pesson (Mine) is
ncluded in the handg of athes
Peyson (Fothew)
J
suth other PEwsen Crather)
entitled to get Refmd:

his legall Tepresentotive
Tyustee

Ieuidodion (o) any othex dovge = Gwasdian

——

Lnakle o claim Refond

Gune/ Dec 29

Recewer

fan cloim Refond on behalf of
Such persen:
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3) £ T tmit fae claimi efond
Evesy Claim of Refund shatl be made by -sz‘m?hirg Rat
0N occosdonce wikty sec \33.

4) Refond on Appeal

T

ASSeLeR APranllote

Avthasity
’ Sw-ce
iven to AS [Ret )

Suomoty je el thouk
claim being made by

Asseece
@3 uhen Refond becomeg due
4. whese an aesment s enthe Completion of Such
Sera.side [ conceted & frest AeSERR MO
divetts freeh AssSesment -
¥
0ddeq of fregh AsResment s
Qiven
& wherve Hhe ASseument i3 Refond shall becorne doe
Annotied. when Sutih alsellmerus as.e

Annulled.
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S) secakta: withholding of Refund in Cegkain cases

If the|following Conditions|ade sabhsfied , Ao with previovs approval
of crT| peTT (Reosons to RECAd in WNHKING) , Withhold Refond due to
As3elree uts 143 (1) UPto the date enuhich ASSeument uls (43C3) is

mode |
<& J ' \V
Refond of ANy AmMOUTE RO in his oPinien Ao tn his opinion
due tb Assensee ofs 143(Y) need to i1Bve NOoLice gsant of Refond
uis 143 (B)fax MakKing IS likely to odvexse
sco'uﬁna Asseument effecr on the
Revenve
6) SeCAlS: Seko inst tox emaini ble [coitho irg
of Refond
X Avthodity I”fofm?:"‘;’ > AsSewsee
L4
Utﬁd i * RQM)
Refovnd can be seroff
again%: any money ouwes
o govt.
becavse of ongoing Assergment | Centitted to ger Reford)
Reosea ment

wek 1]0|&b, the pexiod of withholding of Refmd UPto * 60 daygs| from the
dote on Whith auesment | Reaetment Complekion’
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Qmate_d Rerurn

1) sec 12A (8F): vpdoxed Rerwrn [ TTR-U]

Sike Erdof
RS- Ay 8- RAY
Y 43 monthg |
\ { v } f RoT LIS 12A(8RM)
HES 2ia\ae 142w 3 3| 33[aR 31[3)3)
13qc)  127CW)
J J
s X oieqd cosed
Coxed: ROT - nok filed duting RAY
(ov)
coxeQ.  12ac) | rad) 12a(S)
fled nas-filed

ROT - filed duking RAY-

@) vpdaked Repuvn connat be filed
4. TF vpdaked ReU¥n i Reom aof 1osK.

Q- A pegsen @nnak veduce his mmlincwne/muabhi\:g by #itmﬁ
vpdoted Retum:.

2. fipemson @naok file updaked Return, if Re0US in Refind (o)
increnses Refond
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b) FO\\OW\'\% pexsong shatl nat cligible to fusnish an UPdatedrmﬁs
ReXurm

1. sSepth initiaked vis 139 (o) Books of Alc G other docome s ale
ReQusitioned vl (28A.

& suwvey hos been onducted ls 133A. ( Othes Hhom sec 133AC8R)

T34 TS Su’rvea

3. Noxice hog been 1%’ued
N\,

Any money, buillion, Tewellosy (ox) vatvable Adticle ()things
seed | reAuisitioned OIS 13a]138A in Cage of amy 0ther pevson,
bQlovyd o Sulh pewson.

C) No vpdoked Reburn shatll be filed by pesson faq velevont AN

4. An vpdared RELUVN hog al‘b‘eada filed by him fag RAY.

& Ay proceedingg fae Assemment | Reaytesoment | Recompukakion /
Reviston is pendiny (ov) hos been complered fag RAY.

3. The Ao hag infatmakion in yespett of such persons fas RAY in
his possetsion
- smugglers & Fadeign mxchorge manipulaters Ack, 1976

> prohibition of Benami propetty fonsathion Ack (988
<> PMLA,Q00%

2 The black money ACE Q015

The same hag been Commonicated 1o him, PROY to the datre of

(cA BHASKAR MAGHAM)
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Rm(%wr\g of updoked Retvn.

t. Tofodmakion fo RAY has been Received bnde ogseemeat VIS 0[%A
ingespett of Suth person
\
The came hog been Commumicated o him, Prl(oy tv the dake of

Pumiﬁm'na vpdated Rervm.

d) X on Updated ReUYN UIS IB0B ——> T Tox UIS 4DB net Paid, then
vpdated Return Shell be
freated a3 ‘defetive Retu.

4 L

ReT- nax filed dusing) RAY RoI- filed duaing RAY

1. RoT- rok fited duding RAY

T Caculeted on Income XXX X

Les3 . Advance Tox (% %x)
TDS[ TCS Cxxx)
Relief vIs 8qCY) Cxxx)

DtAR VIS 90(|q0A (xx¥)

DTAR VLS 94 (xx X)

AT Credit - Sec lSTn (xxx)

MAT Credit - Sec ISTAA (x¥x)

XXX

Tox Pagable —
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S Tox pagable

®

= Inkeodt & Fees fad deld«a in fling of Rex
Secal’zukA Sec U E

®

> Tatevet fos shalk poyment [Non payment of ady-Tox
5ec 3B

> Tokeret {fod defevement of Advonce ToX inStalments
Sec atc

2  Additional Incoywne

& Rot- Kled duking RAN

Tox calculated on Income X X X%

Ley:  Setf Asseiment Tox ulS 140A % %x)
Advance Tax (xxx)
TOS| TCS (xx %)
Relief vIs 3qCN) Cxx)
DTAA VIS 90|90A (xx x) thich has
DTAR VLS 94 CXXX) nost claimed
AT Credit - Sec ST Qexx) in calliex
MAT Credit - Sec liSTAA Cx_xx) Returrs

Tox pyable ——> XXX
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> Tx Payable s FRIERANR
> Intevat fol ghaik pagment /| Non payment of Advnce Tax
Seca’yd
®
D Tkerat fod deferemont of Aduonce Tax inStallments
geczke
®

2  Additionod Tntome OX

e) Computrtien of additional Income Tax

Y 8637

26 31313 g months,
End of RAY
| : : : I
| JI 2m J{ aum l 36M 31)3]3,

v

a5 (ox+intevett) SOk (EXHING)  604-CRX+IND 76 Cx-+Int)



¥) sec\FoA: Effett of addes of TN bonal [doort in sespect FiHsR3
of BusiNeY Reagenizations, [ Trr-A)

&) pnalgamation &5 ——
Ald Bikd coust [miboal  monthend 3s[az
X \/ 4 03deQ 3o[lt[26
) loln| ae
Py 35-26 RoT U(stAlt) b
AY 86-3 onfbefage. 3t(tol86 Time limit fog filing of
[Rot fited en 31[10(R6] modified Retosn) CFosm TIR-A)
®
E&ectmom'cauﬂ with
d'taifaﬂ, signatute -



(cwn Fiva - o7)
Chaptes VLA deduckions i

TIncome from salosics X X X %
Tncome fsomn HP XX %%
Pugp X% %%
opital. gains X% % x
Toome fsom othes Souvee XX X%
UTvSR foxel Inceme XX %X o "
2¢€¥0
Less: croprer TR deducons Cxxx %)
Cov)
Netr tokal Tncome X% %X
<> 3"+ ve
Tox \iapitity 2

%) Agqregake Amovnk of dedutkiony shoh nak exceed gross takad Income.

b) PYRS-26
Ut0Ss Tkl Income 1,50:000
Lesy chaprer A dedutkions (1,80,000)
Net tadod Tncome - Next Yeng
Py 26~a%
Available chaptargrA deduciong W
a\a
$hou nok CIF

Sec Boc - 1,510,000
secC 80D -  Sb,000

No costy faawasd of unltilized Chapte@A dedutniong to Next yeas

C) chapter @ip dedotkiong con nak clatned on  casval Incomes, STy uls ip, KTCu uls
HOA, IRCUUIS IR



d) sec g0-TA,IA8 ,JAC,IB,Tep, TE bndex. heading ¢ FHSRAR
Sec g6 JIA bedokion inwespet of cettmin Incomes
Sec 80 ITIAA A\
Sec goLA Rewen of Income shovld be filed
sec 30M on) befege dve dake vIs 13aC0).
Sec 0 P [secgonc]

Sec 20R.08 | RRB

1) sec 80TTA: Dedutkion it Trkevest on Savings Ale
\] ] | J
El'\aib\e ASsRee Eligible Tncome Ded ucriar
\] v v
Ind [HOF Asseyee takad Tneome @) altinl TnkeveLt
(Residons:| Non Resident) Tncludes Tnkewedt on Savings Alc b) F\e.000
Unichevenrts

Bonk  Postoffice CoOPeakive

lowex.
Banic Bontg.

3) SecsoTTR: Deduckion Wrt Tnkevest on depPosits incage of Resident Senial

atizen |
$ T o
E\'\a‘\bue Assasee Ellgible Incaome Amoont 6f
J U dec‘ibOCHon
Resdent ASSensee gross fokall Tncome Tnctudes a) a.(tuall Tnrewet
+ Toterelk an deposite )
Senicd citieen /l\ b) S21000
Coopeoive  fPostoffice
Bonte Bonks Bonks, whith ever is lowey:-

T€ pedukon UIs 80TT8 availed, then ﬁu\-mnakiczw.g Sec 80TTA Will nak be available
0 S0 PsseeR:
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2) sec 800 pedutkion incose of o pewson With discbility
|

J J T
s\'\aib\e fssetnee Conditions beduchon
3 J v
Resident Tndividual a. medical ceskificake a. Nagwal ;
@ dEabt'l\'t'lj 2:75|000
o‘\sob'uitg b fsseaee Coorificate Ao b. Severe
Rox ant 3
d\Sdb\l\'tg 1851000
Disability
AP JL J
0-24') t0-.—q4). 801 —\00:).
NO Disability Nagmal disabitity severe disability
i) Sec 30QQH: Dedockion Wt Royalty Tncome from Cetknin books
J | O v
Eligible Assagee gtigible ncome peductior
A Y J
Resident Mndividal Royalty Tncome fyom) ® Fligivle Royalty
Booles

b) 3100,000

Which evey s lowe.

a) Toe book must be “twé‘ aymstic Covy Scienhfic notule poolicationg

e ouehers, ineg , text books & AULHhoL boolks.

b) If the Ryyalty is Nat Received os lumpsum , it MUSt nax esceed IS of valve
of books so\d dusing RPY.

(Gune/Dec 26) (cA BHASKAR MAGHAM)
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c) ¥ (zoga\\—\d eodned ols India, Most be Tepatrioted to Tndia in
asenNestiole {—‘oas(an RsCrorge With in Eémonths from end of PY in Which
Suthincome eotned. (ov mxtended by comperent Authasity).

5) SeCROgRe . Daditkion Wt R_ogg\_ta Income on Potends

E\'%,Ible Asseuee E('g?b le Tncome Ded%ﬁ of;b
J " a) Rligible Royalty
gesident Individuall Royolty Tncome fom B £3.00,000
Rents Whith everis lowes

I eoga.\'nd eugned os India, Must be wepatrioked to Tndia in Gwwesivle {-‘aﬂe,(an

RuChorge With in 6émonths from end of PY in Which SuUn'meome eodned.
(ov mxtended by compereat Authatity).

6) sec goay: Dedukion wyt Renk Paid

moA Csalodied EE) other Hon Saladied ce
/\ J/
Receiving HRA () Secsouy Sec gaay

"

Then, he n claim KRA
Rxemption VIS 10C3A)
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E\%ib\e posetee caﬁdm-m Arnoomk o\cj' FOTSRAS
J v dedvdtion
ndividual @) AiCommodakion occopied by Assewee y
fag his Residential purpose: 2) 5000 Pm
b) Renk paid - (0. of ATT
b) Psserree | spoose | minas [HOE c) 854 of ATI
$hoold nat Own oma ACCommodation Which evey is lowex:

ok place Wheve he Resideg |Tob)
Busines |pro feesion.

AAludred ol Tneome CATT) = UL kol Income — Al Choptes @A dedutkiony

(Exceptsec 8o uy)

E\(ﬁib(e ASseee Dedution Cb'ndft'iZns
! % \
ﬁ“ﬂ Asseee (00°/- 0 Denation If donation Amoony-
[encept amhesnens haviey mose than Z000, It
PuepP] 8hovd be in elethaonic
mode



= ?
T"U1!<§Q ArLS

Rlgible ASSece Dedukion Conditions,
Y U J
TONON COMPAN . S
o 00 ComMPOnES ) 1064 6f Donakien If grbsibtion in cash
owoiey Nedmad. Psovisiend o .
0 7o) deducrion shall nakt be
allowed:
Ditetty —> givirg denaxions [SObseaiption| Payments
100, 1o Politicall Podky |E Trust -
Indivesty > AV in any Publicakion (Sovenir, biouthuve,
Phamphler exc)
q) DO Hon (OFE Qyoh ‘ Df4 )
ke | Eleckodol Trust
J ¥ 7
Elgible ASsUee Dedutkion cnditions,
\, v b
ANy pesen 6tnes than Lot of Donakion If conbkibution in cash
Indion compony dedocion Hhotd nat be
allowed.

%) Tis dedoction nax awailable o Local Aothosities [ ATP, wholly (ow) postly fended by
aleanrenk.
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19) Sec B0E: Deduekion Wvt Tnreyest on loan tuken fov Educationagl
Ruvpose (Tn Tndia | abvoad)
J l.u. v
Elig'\b:’e Assewree Conditiong . Pewiod Qf&dedgtrim
Tndividveld 4. Loan Foven fed highe. &ducokion Inkeyett Amoonk
(after clase xT) - fov self, Spouse, o5 o peviod of | Byeoss
Childegn, Student fov Ghom asseuee (onsecukively Stasking
0ckieg 03 legal. guasdian. fsom the Yeasd in whith
Assevee stats the

2 10an shovld be faxen fsom
v Bonk|FI.

Re&ameﬂk-

v APPYOVed Chalitoble Tnstitutions,

Gune/ Dec 29
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W) Sec 80EE 12) Sec S0 EEA 13) Sec 30 EER
N i 2
Tnkewresk on hovsing loan Treeresk Gﬂcgggg‘ﬁ 10;10 Tkesest on Elettvuml
0€,
(ousChoR) vende loan
%) Elgivte Trdividual Individuald, Individuall
fssenee
b) fmoont. of T .600 21,150,000 ¥ 150,000
dedution
(moximorn)
Q Conditions 1) Loan — Bonkg | FI 1) Loan — Bonkg | FT 1) Loan — @onkg | FT

i) toan sanctioned biw
44 to 21(3]23
iil) toan sonckened biw (BN 14-30 t £y §9-93)

4l to 31(3(89
(M 14-a0 o £y Q-93)

1) Pvchose price < SoL 1) SoVof 1P < ysL

) (oan Soncrion £ 351

V) loan Sanctioned biw
%116 to 3112] 1% (FY (6-3)
) Assesee doesnat own fng

V) fAsseree does nak owen fny RUP o0 the doke of Santkion

RHP on the doke of Santrion of (oan
of toan
V) Trkevest —> deduckion

.

V) Toxexest —> dedudkion

,_/\.» Fivet, clotmed podonce vis
. A} 80E E A'
Fivet, clatmed talonce vis Vi @ull) VIR TERP
B0EE

Vs Q4 Lh) UIH TEMP

Gune/ Dec 29
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I%) sec800: peduccion Wut 4. medical Tnsusonce premiv) FHSRAN
Q. (onbsbuxion to central gout henlth Scheme
3. Prevennive health check vp

k. medical treatment Expenditure.

v

E\iﬁib\f Asseuee P:moon:'mcmed for mode of Pagme}l:k
T0d IHUF ! )
Individval = ge\f, Spovse, pependent childeqn, Any mode Othex ton
fosent. Sh.
ROF : Any membey of HUF (Payment for preventive
health check Up - in cagh)
Amoonk of Dedu tkion:
Tndividoad HoE
S0\€, Spouse, Dependent Pasenss Any member
ch\dean
A) medical Instxonce Premiown v Ve v
cenrsal gt health Scheme v/ X X
Prevenkive health theekup V4 N4 X
—
Tukod Deduckion 2851000 Q51000 Z2s.000
Choximuon)
®
odditionol deck)crien (Mmoxima ) Z 85,000 F 25,000 Z S000
(0"’& Pewrson is Seniol Citizen)
® medicol Expendituse of Resideat
Sexiod. Citizen & medical nsusence % 50,000 £ 50,000 2561000
Premium nok Paid fod Soch Persen
Cmoximown)
Moxinom deduttion (AYE) 2 801000 T 2,000 2 SDooo
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- S—
NO‘te‘. ?“U)#ga’igl.:‘s*

4. medicol Expendituie of Non Residenk senias citizen & mediald insusonce Premivm
nok paid &n Sudn peTson is Restuicked With Z85000.

2 fqgregake pedutkion Wt Preventive healfh checkup self; Spouse, bependent Child
, podent fod. eath Yeod Con nok exceed FSpoo.

3. I medical Insusance premivm IS faid i (umpsum fax mate them 4 yeol ,
deduthion fol Coth Yeed ghotl be - LMPSOM Premium
Tl No-of PY's fal Insuvance Policy Taken

15) Sec Fobd: pedockion wrt medical tveatmenkt 8 maintonce of Dependent

disabled.
. ; :
Eligiole Asseyee Condition Amounk of beduction
J Asseuee ghould inccov ExPenses oy J
Resident Tnd | /\ a) Nasmal disability
Resdent HUF 751000
medical treatment deposit b) Severe disabiiity
M 125,000
fod. maintonce of sdch dependent
disabled:

ndividtal ¢ Spouse, childewn, fasenus, Brother, Sistey (dependents)
1. Rlxwe

HUE : Pma membey (dependentd)

9 I ent with disability dies euce , 4he Amovnt Received in the
Stheme {reoked a3 deemed Tncome & toXable in the Yeos of Rece(pr in the
hondg of Asseasee.
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3 2f dependent witth disability Receives Annuity | lumpsum befose death , then FUHSHA LS
ficsaasee (atmined age of €3yl mase), then deerned Income pwovisions Sold nak

bRy

[6) DDB: i £ ' e cy
|
Y v J
Ek%\b\e Assenee Gdition Amoont of
Y pesesdee shovld inceos EXPenditzase peductior)
Res\dent :mdl fod. fpeatment of Specified diseases t&
Resident HYF
Trdividuall = seif, SPouse; Childen, Pagent,
Brother, Sistex:
v
HOF - Ainymembes a) Actval EBxp incurred
b T40,000 - Other Cb3e lowoex.
¥ 1,00:000 = R-Senjol
X% X

ko Toswonce Amount  (XxX)
Receved
Amomt of dedutkionn X XX
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) Secgoc: Deduekion Wt Specified Trnvestments
|

v N/ J
Rliglble Asseree Amoont of deduttion Elgible
N, A Tnveurmenss
Todividuad {RUE MOXimum ¢,

Z|(,50.000

E\'\gib\e Tnvedtmenk:
4. life insutonce premiom
Yt 4 ® 3 4 § _ _ ___ 10 rmwritgvalue
ey K DK SIK DK Sk Sbk Somnasmored \awe  SL
" & Bonus
ExPendituae 3L
Tnieretk
chapres TIA deduttion V(S Soc 3L
Dlimic] N
Intome
- . RXempt gie 16 CLoD)
Trdividual « g2t spovse, childeun (Any) M CConds Hans)
Y Qrﬁ membe of RUF

- T¢ policy iscved befase I/4(2 a) premiom Paid (ov) ?r N7

b) Ko of SUMassUTEd Vvalve

@) pvemiom Paid (ov) }J/

- 3¢ Pliey issved on|after 412
b) (0. 0f SUMaLsured valve

> T policy Yssved onlafrer tf4lls fax a) premiom Paid (o) } .
Persong with disability (o5) Pevsan Soffering b) I54.0f Somassvred valve

| f5om specified diseases
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ER - vl

2 Amovnk deposited in PPE FBRANR

TORTALS

(inthe Name of Self, SPovse, Childean | Any membes. of HUF)
3 Emp\onee contdibukions o SPF, RPF M

% Repayment of Hoosicg loan (Banks [F1) inctuding stampduky, Tegistration fee ekc.,

5. Defosit in Notified Bondg oF“NﬁBﬁRD".

6 Depsit in “senind. citizen Savings Scheme "’
3. TiXed deposit with Scheduled bonk. fas syeods”
8. Tution Fees paid far Education of childewn.
(Mmox & chideeng + Tl time Rdvcatien Tn Tndia)
Q. Contaibukion ULTP (onit linked Tnsusonce policy)
10-  Depodit in “Somn}’a samidhi Scheme”
I Depesit 10 Notified onits of MF (v OTI.
2 conhdpwkion fv  Svpes Anpuarion fimd.
B SobScsiftion o cettnivy @ity Shases | bebentuses,

% Twekment 0 Syesd Post office time deposit

1S. Conkdilution tp Natienad Housing bonlk (Tax Saving) Tesm deposit
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16) Sec 8oacc: peduckion Wt centdibution 1o Pension fand of LI #0750A R
U | %
E\'\g'\b\f ASsennee Amoont-of deduction
J
TIndiidvald maximum T 1,550,000
M) Secgoccd: Deduction (ft Cowkdibution to peneion Scheme of Cyf
Notional pension Scheme (NPS)
| .
J J
E\\g‘\b\tf ficcenee Deductisy
Indwidual 3 3 \ 1
sec goccbc\') SQCSBCCDC\B') sec 8£CCD (@)
Employee [ Asseee aditiol. Employey
Conkoi bution dedodkior) Qo bukiov)
W | EE
-
NPS > EE
ERQ +
Tokevart:
Sec gocep (4)

J | v
Emp\ogee - Salodled othens
J A,

@) employee Cobdibiakioy) a) fsseree Conk&ibutioy)
o J (o) v
b) lot Sad.m,a Y Qo0+ of 3¥0k tatall Income

&ﬂmﬂz 8osic Soﬂm,a + DA (Te¥ms of employement)
(FpRrE)
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Bample Assersee Contvibution = Fht0000 to NPS SRR
ProR kol Tncome = S,50,000
N l v
5ec goccot!) Sec gocepliv)
J v
0) Rssentee Conttni bukion huomoog’ 140,000 T1i10:000 F30:000
b) 801 of qyoss toked TnCome 110:000 Asseee & allowed = allowed
e 110,000 Conbdibution 93 deduttio o deduction
U BoceDCy)  U1S3oced(Rr)
*) Additionall Contwi butiom vpto 501000
Sholl. be attowed a3 dedtltion othes thon
vesed vis 30cepei.
gec 80ceD (2) [Em?\ogev Contdi bution |
\Z | v
F}f% ‘rﬁi,em
Taxable in the handy of employee allowed a3 dedottion YIS 8oceDLR)
ik Income fsom Salasies. c | 5
Jovt BE othes E&
J

¢

¢) EmPloyer comtdi bukion @) Employer Conti bur(ong
\

NV
b) ). of Salossy b) loh [ 144. of Salany
pd N
oPtional IO\d Regime oefgult fox Reqime
uls 15BAC.
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bedvikion fod conkdibukion Made 1o NPS Vd\.'SO.(.\}l{—a. Scheme ¢

) Nps \l&’rsa!aa Stheme desfgned fos. minag Indian Citizen uvpto the Age of I&Y-
W) The Accoonx Wil be opened g opPerated by Pasent | Juasdian on behaif the mina.

i) bedoction uts Boccd(18) is allowed fav Any Amovnt deposited in the NPs
\la*rsaLao. AIC of minok bJ psseue (pasent [ guasdian).

W) Howeves Aggregate deduction vls 8occD(IB) shalt nat exceed I SD:0Q0:

V) when mined adaining the aseof 1B Yyess, +he accoont win Covkinve to be
opwriomL & wit be shiftedq into & NPs Tiew -1 Accoomt-

EXempHon o payment fsom NPS o an Asseuee ( pasent | Quasdian) — paitial
withdmowal (sec 10 Cl2BA)

peyments made fo an pasent|quaddion ondeq, NPs fax. Pastial Withohmwal
ahe eempt &om toX 10 tne ertent of RS of contyibwbions made by them.

@une/ Dec 29
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Note:

4. Eremption en_closwe | OPEng out foom NPS [secto (2]

=g ?
T"U1!<§Q ArLS

60- of tatal Amoonk Payabie to him at the fime of closore

gratl. be exempt fiom X

2. Eremption en paitial withamwel) frem NPs [ Sec 10C1a8d]

poyments made o an emplogee ondez NPs faz. Paitial Withohauwal
ohe exempt fom ToX 10 the ertent of 85 of employees Covtyibukion made.

R6) sec 8oceH: Conkdibukion fo Agnipalfy scheme
J | v
Et(aib\e Pssernee Amount: of deductior)
J s I N
Trdvidval Dined Agnifath Scheme £ Tndividual (entsal govt
aabdibuke o Agnivees corpus fond Conkdibluion Contwi bukion
on laftex 1|u|ga- (sec gocew € (sec gocctit=))
J I
too+ of Trdividuall l J
Conbdi bukion
Firte, Toxable Then, ittt e
Ul salodies '™ aMowed a3
Yoe handg Individual  dedution.
(eo:). of oy
Gonksibukion)
Note :

2. Ry Pmoonk Received by Assesee| nominee fiom Agnivees corpus fond s exempt

fom fax.
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% A per fyrivees scheme, 3o of monthly packgye Shoutd be oS\ ouked ) 5474 12
to fgnivees cospus Fond by Assendee and Cenrsal govt will also Contrii bute Same

AOveK-

Q) sec gocce: QvevoM fmoont of deduuion

Sec goc
80cC 3oc+ Secoccc+ Sec gocedlh = F (1501000 Ve gocce
80CcODLY)
20 cc o (18)
3o ceDd (8)
X gocew (V)
Bocet (2)
2d) Sec80ITA: pedutkion Wit PuUBP of colletking s Processing of bio- degradable
waste
J | 7
Eligivle business Amount & Pesiod of dedockion
! \)
Wnete grows fatod. Intome of Asseee l0o-of PUBP allowed os SeduChoy
nctudeg puep dexived from Qlleting & fag s conseCutive AYS fsom AYID
pocedsing of biodegiable waste Whith business Commences.

> fof Ueneyotion of Powey

= fox prodocing bio - festilizers
> for procucing, bio- tiog

> for fve\ exe.
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%) SecaoTTAR: Dedockion Wit employement of additional employees F75%WAR
I

& J N
E{'gib\e Assesee Amoank afdedottion peviod of dedugtiom
y ¥ !
Hna Aecentee cagaged {0 businesy 207 of additionad Fmployee st beduttion allowed
& fos 3AY
RC B4AB - ToX Audit applcable- Co-nsecw:tveud.

Additioncd. employee cost
Meorg Tukal €movlements Paid | Payabie to additional ee's
employed duing 9.

/\

Incese of R¥isStirg businews Tnwse of New busines
J v
0) NIL, 4hese i no incresse in No-of Ces. Employed
160 - 30+ 20 = (00 the ce's = Additional e€'s
duting-the Py
b) NTL, f Cmolomnents faid in cagh.
00+ S0 =150
Aditionad emPloyee Cost doed nat include
Fnployer whose seloty Cmployed lers Hhon KF does nat Eie fas Whom
> 85,600 P o doys | 150 daya in pesticipate in entive conhdibbiens
/ 2t RPF. Paid by Sufcy to
Narol bosmensey fension scheme:
Manefasraing of Arepavel| Footwess

\eathes PrOd0GS.



DRS-26
hiy Ay EE is employed
e thoo R46[15 days

PN 86-23 FOHSHAN R
tvearedos additional ee
(Deemed Poovision)

J J
nat {0eaked 08 additionod ee we can get dedouckion
8. PyOS-a6 VS BOTTRA-
au) Sec gou: peduckion Wit Denation
J v
Eliaib\e Asseree Amovnt of
N Dedvucrion
ﬂtﬂ Assedee
J J T v
Coteaoia«l Cateaoﬂ.“ ) cnreacua 3 m.teaaxa Y

Bl

> prime miniscer Noxionol > prime ministey Dsought

felief fond Relief fund
e N

3 Notionad chitdean fond

< Saokth bhodadin Kogh

> Nokional defence fnd

> oM e Gnd €

[Refee cMAIntes - S)

N —

100 of donakien

aloned ay dedutkion.
(withouk frng timit)

o) of denation
allowed ay dedocrion
(tdtthous amy limit)

- fag poomotion of = fok Chakitable
family planmieg Arpose
> Donakion by cu - fas mi naxftn

fos spost (o) Gmmunity
Tndian otgmpic - fos hovsing
Akociotion accommodatioy

\/-N\/ \/'—V\/
100 of &Uall'fd\'rn So-of &lnln?a»'g
Amount - Amoonk



Qualifui onx: ¢ FOHCRA R
0 Amoonk of Donation
) i)
b) |04 of AdTusted tatod Tnceme CATI)
AdTwked ol Tneome (ATT)
U0 Taxol. Income X¥%X
ko ChaptettiA dedockions (ExCept Sec 8ou) Gt xx)
Ly  Capital gatas vis A
he (exx)
lIRA
ATI > XXX

While Aliocaxing limit of lot of ATT, Hivsk prefevence #ood be given to

gty >

Notes
1. Owakim in Rkind is nat eligible fae deduction

QA% denakion uptd TR0 Sholl be (msrdeted fas dedutHon.



85) _sec goM: Dedutkion Wt Tatey Corpodare dividends FIIBhANR
\
v v
Elgcb\e fssedee Amoont: of
\1! bedvction
Dometic compony d
+ a) Diidend Recefved XX X
whith
35OR Tuxud Tncome Tntudes, over is
dividend Received fsom b) Dividend faid ~ X¥¥ Jowex
- awy othee pomehic Co (on|befate dvedate LIS Bacn)
am%hco
S gosiners post

/wﬁk\\s //I%

SH Bh\d\ Demetic co| Feo
dividend w Businers Pust

%) sec gop:  peduthion Wit Inome of cooperakive Saceitied
I

Eﬁgib\e fcsaanee Amoont. of d&lvcﬁo\:)
4
(oopaiakive Soceity
v v
ol of dedoction en ERofits fsom offver. atnivity welaked
followine specified activitien dedvetioy (Maximom)
a. budines of providing Credit hd(\'bd 20 A\
wesnbes  [Excepr op Bongs ) a) amsumes. (oopelative = Z1,00: 000
b. Tntomne fsom (e;ﬁméouk of Jodowny | Saceity
Wose hovses (&0

b) oy offhey = FS21000
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&) Sec B0IA: peduckion w¥t Puep Income of undertaking | Ekespnse |
in as dev ont
G road, bridge, Pk, Aivpaie @)

peduckion
1) & Rood foduding foll Read , bridge () For All othey infrostsuttuval

i e

a0 a h(av\wma proTeus Dadutkion @toof- of PUBP fol o comsecutive ANS
ok of |15 yeaws begining fom Smﬂxinj of business

d o Wakey Supply pEDTeCt

Daduction @[007- of PUBP faL lo comsecutive ANS
out of goyeass beginirg fiiom swxinj of business

8) Sec 80TAC: Deduction we-t PUBP of an eligible Sttup from eligivle

business

® Maunied of eligible Staat vp:

Comfony |LLP
Rrgoged in eligible business

J v J
TCovPes OXA0F) Tokad Tlo £ 100CY Holdg a. ceatificate
blw 4] 4o 3zl30 n Py Reteyonk to Ay of eligible businey,

n Waith dedutkon is fsom ImBe.

claimed: Cxrger ministesial Boosd

of cetficokion)
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AMOUk_of dedudkion:

loot. of PuUBP aMowed for 3 cmceCtukive AY out of foyenss
begiaing fsom fhe Yead i which the eljgible Statrop is incoppataked.

) seC $0IE . DeduLcion Wyt undetkakings in_Nodth Eastyen States

¢ l Y v
E\'\aib\e ASSelee Condition AMOUNL of
" ) deductioy)
Undeolslny begind, 10 ony of between 1[40t - 1/¢]13 \Z

Nadth [Bastyen stokes 1007-0f PUBP s (0 AY

COrlseCut\'vdﬁ ; S’cwm‘tg

feom commencement

= fsonathal pradesh
- Agsam
> MOniPus

5 meghalaa@

- mierem

> Noﬁajomd

S Sikkim

Yeos.

2 TN puso-

30) sec 8OLA:  Dedutkion Wit cemnin Incomes of offshove banking umit and
Ifsc

0) E\‘\gib\e ASsetee :

> a Scheduled bonk haviug an off shede ban&i:g mit in G2 .

> fny bonk, tncatpodoked ols India ¢ having an offghate bonkirg onit in 682
> o it of IFESE

@une/ Dec 29
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b) @uotdkum 7 Period of deduckion FOHSHAL
E\igib\e fiSsewee 0a i de
1) A scheduled bonk haviy offghore 100 of Such Income fad. S Consecutive
BmldtS teit In Sk2. M. Theve aftes, sy of Suth Income
fay Next Sconsecutive Yeoss.
d) A bk inaspodaked o/sIndia; having wes AY az-a4, oot of Suth inCome
effghaae bonking it in SF2 fag. Next S amseCurive Yeass

(enhonced from Sb to 1009

2) A ynit of TESC —> 100+ of Suth Tncome fas. ANy 10
consecukive AN ouk of IS AY's.



vae Hﬂalg&_is FoHSRAN
Section NO Naamol Tax [ optional SecIISBAC
od tox Regime Sec NSRAIBAR|BAB
Sec \ISBAD| BAE
4. 5ecgoC v X
. SeC gocee v X
2 RccCed
sec 80CCDCY) aitonpl dedockion e X
Sec 30cedUIR) < nps Vatsalya. Ate v/ X
sec goced () 4 v
h. Secgncen
T 8eC BOCCHL) - Tndividuad Conndibution X
Sec B0CLR (D) — Cy govt Conhiilotkion Vv VA
S. SeC 80D v X
6. 5ec 0D v X
3. Sec 80DDB v X
8 Sec 8ok v X
q. Sec BOFE Ve X
16. S_C BOEEA \Ve x
. Sec 30 ERB Ve X
L. Sec goy v X
B Secgoluy Ve X
\ Sec BoUuA v X
15 SecdoULB Ve X
16. SecBotuc v X



1. SeC BOTTA Vv X FHSRAT
' Sec 8oTT AA v V4
4. sec 8060R V4 ®
®. Sec 80RRB Vs 5
. Sec 30TTA v X
. Sec goTT® V4 X
. 8ec gov v X
8% SeC 0TA to BOIE v X
gs. Sec gom v v
8- %ec BoLA v v
3. Sec 8op N4 X



TIMA+TIM+aM = 16M

.D l ‘ Tu gn ArT_S

[Dovtie Taxakion Avoidomce Agreement]

4. In India
v J
oR NR
R~» M
Enkire global Tncome a0ty andian InCome is
Indian Tncome Toxable In India TaXable.
-‘-
m\‘an Tncome
a. ms 2 (RoR)
Indian Bncome 10¢y foveign covusy Income RCy
(osh)
Xty Tn Tndie ToXabitity TN VSA
\J AY)
J A
bosed on Res\dent Rule boyed an Gouvce Rule
Taxable Tneome = 10Cy+acy ToXable INCoMme = ACY
= \Qey

Reve douvie toxed Tnctome Wilbe Zacy




Re[l\.e{: Tu 59 ArI‘.S
¥ | v
Bilokedal Relief unilaresal Relfef
oo Agreeseat [No oTAA]
Lotad] [Secaq]
[sec 901 90A)
\
J _ v
Tox @xemprion method Tox cedit method
I
\/ v
Foll exemption method Bxemption With
Proguession Method
Y i J AV
Ditett credit method InDivek credit method spexiall Credit method
. | . d J
full credit method oddinody credit undeslyifg Jox cvedit ToX Spading method.
metthod method
secqo SecaoA
Tdio. & BTAA s USA TIndios DYAR > USA
UYovt Uovt specified Specified
Asociation Aesocianion
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¥) Tox exemprion Method :

R :xempﬁm method Exemption with Pb‘oaa“w;;n
v \
> Residenk Coontry give up It's Right to allett Rewe, infome fsowm Soosce Covmnfwy
toX on F.Income. onsideaed by Restdent Quntry
> sossce (owkvy have an exclosive Right 1o only fag Rake purpose.

coltett tox en such IDncome.

Exampie 1
NTS.p, @ Resident has easned the following Incomes fas the Yeas -8

1) Tncome from KPP In Tndie. but Received 10 BK £7,00,000 I-T
i) Row\f(\j on Pokense qukSide India ZS0a00 FI
i) fst untoxed Incowe brooght into India. ETR00,006 NT

Txpaldon 1,1, It above inComes T 90,000, Z7S:000 & Z 83,000 'resPec.t\'ve!Za.

adcudake Tox liabitity & Relief undex Tax exemption method CRuMl) ?
[Natmal [a1d | 6pHamo. Tox Rats |
ACS  alcedakion of Toxligbility undes Tox exemption mettiod (Fus)

Podkicellags Amoonk
Income fiom RP 7100:600
1IF05 -

Takod ITncome 7:00:000
Tox liabitity 54,600

CasLxsy. + aLxgor) +u.

(Gune/Dec 26) (cA BHASKAR MAGHAM)
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EXample &
ABC ki, Tndian mPpany

Income fyom Indian Souscey = 5L
Income foom fadegn Souscey = 3SL

v Relief - available o3 Pev Exemption with Progrewdion method

v Taxlability aftex Relief ?

fasticuloss Amoont
Income fsom India 75:00,000
Tntome from F- Coonury 3S,00.006
Teal ITnlome 1,10,00 1000
“oxtabiti
Income Tox @30 33,00:000
add: surchalae @) 8,311000
38, 311000
odd.  HeEc @) 41,286
26,18, 240
198 Rebief [ 2800000 X 23-384--] (11, 68, 440)
'Taxliabiu'tg ofter Relief as, 03, 800
Average Tax Roe L%“—ra.&qo xtoﬂ 33384/
:10,00,000

7sLx [30 474 +4-1]
ISLYX 33.284%/
= RS, 03,800

shaskeut —— e{:fectivela

(cA BHASKAR MAGHAM)
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*) Tox Credit Method:

) Difect Cwedit method:

\
Full Credit method oadr'navﬁ credit method.
A,

J
Residenk Cbcmxs\d allows Credit of tax

Tx RAid in Sousce Cooniry allowed ax
Raid in Soovce covntry FEHEICH) to inwome

credit oaaiuﬁx tox payable in Resident
: which i amibutoble to the income

ToXable {n Resident Cour\)er.

Bxomple 3
= I Ramesh, Resident of India 5. emplayee of Xictd.

- he weat on 3months assignment to Qoortty Y.
= his tatnl So.ﬁowz] fo3 the Yeos T 18 Lakhg. whicth includeg salcma in

Coontsy ¥ 26 lakhs, whith wag “toxed @ &&- without BEL

Cmpute tox [lability of my Ramesty undes fus Credit mettod & asdinasy coedit
method 2 Agtume, he opted sec lis BAC.

pS  computztion of Tox liability of tw Ramesh fag Ay B6-8%

poskicudots Amovnt
_India covway Y
Totedl Income 13,00,000 6:00,000
Tox RakL&} vIs |ISBAC @ 8s4.

(cA BHASKAR MAGHAM)
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'mctiabi(itxd befase Rodief FRISRAN
0-kt NIL NIL
gL - 3L Sl 80,000
BL- \aL Lo k0,000
taL-f6L IS'1. 60,000
loL — 8L Q0. 150,000
1,60.000
&) REEc @y 66060
166, %00 [150:000

() FOM cedit medthed

T payable in India 1,86:860
Leq PX Paid N Coontry Y (1.50:000)
16:460

(b) o&dﬂﬂ_cmedjs_mm
X payable Tn Tndia {166,400

Le loweq of the following

‘:l) 115D, 000

\’ (SS46%)

;10,933

ﬁ\l@&%@ X Roxe = L'_eﬁfl'_og X100 = Qa4
18001000
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Eromple 3.4
NTS.p, @ Resident has easned the followiny Tncomes fax the Yeos G-

1) Tocome from RP In Tndia but Received i0 UK £7,00,000 I'T
i) Ryplty o0 paxenus aukSide India ZSi0000e FI
(i) fost umtoxed Income Brooght into Tndia. ER:00,000 NT

Txpoidon 1,1, ([t above inComes Z 90,000, Z7S:000 & T 83,000 'respec,t\'ve!la.

alculake Tox liability & ReLef yndes, Tox cxadit metod ?
[(Nastmal [a1d| 6ptional. Tox Rate |

ANS  compuintion of TOX liabillty of mwpP fog AYR6-83

Pohculass Amourdt:
Ineme from tHouse propesty ~7,00,000
Tncome fsom othey Sousces S100,000
Tl Income 12,00,000
B liability befose Relfef
6-a-sL - -
SL~SL & 12,500
SL~loL ol 100,000
B BL 60000
138,500
(*) RGEC@u. 6400 1,79, 400

o) il coedit method

X Pagable in India befose Retief 1,79 400
Ley  cvedit bndew -l coedit method: (7s,000)
o4, 400

(June/ec 26) (cA BHASKAR MAGHAM)




b) o&dig%a credit_method

Tox fayable in India before Relief
Le creckt a0y per asdinosy coedit method

lowes of
Q) 151000
Cov)

b) 179,400 %X S<00,000
18100,000

i‘€ {750

(=4 ,750)

(04,650



b) speciel cedit method: FIKhAna
Tox spading method

Residence Counksy allows cvedit fas deemed fox paid om iNcome ealned in Soovte

cowxsy.  (That \ncome is nak toxable in Sousce comiry)

Exomple
o) Ak, the Podent Compony being locaked in " coontry x" hos a bronch

0 " coonrry y"
b) BEnth eosned the profit F10,00,000

¢) “ccmx\'g %" 4oxes Resideat on Global Incomes @30

d) Tox Rore in ok Y s &S . HoWEvey, a Medsuse to Provide
promete @conomic development theve in (like SE2) “Coontsg y” is nax

\exg'm\g oy “‘ox-

6) OTAR BlW Qoaky XSy has “Tox Spasing methed’

Gmpuke X spading if bwonch opesating i a SE2 Atea omd is nat tox in

COONKSEY Y 2
A0S of Tox liabit d
Podticullass posent Brench
foontwy X coonvwy ¥
TOX@ 30°)- ToX @ RS
Tkl Tnoome 10,00, 000 10:100,000
x liobility befate rRelief 24001000 o



te:  Retief 08 pev tox Spaling method: (2,50,000) FOHSRTNR
L 10:00:000 X ®5'F)
X Fagoble S0,000
¢) Indivect Tx Csedit meihod
Undedlying Tx cpedit method

oredit Allowed 0 Resident fog toxes Withheld againat dividend income
st | . lov . ., . .

€0 159 o8 Toxes Paid on gndleflyig PIofits o, of Which dividend i Paid by compry

tn the guerseas Juvisidiction.

Economic_double Toxation 0y Tugdicial devkle Taxation
d )
Sawe incomne foxed i o (o mase TWo () Mase Counkies levy Taxes on
monssiey buk in the handg of diffegent same_income in the handg of Same
toxX POYOTS fevson.

Bx
Tndian Compony ¢ TaveSted  NR

Cusa)

In India — Toxable In VSA - Taxable
s lew
Busines profits & dividend 18 faxed in diffecent
CoONY R
|’
by wsirg Mutval Agqreemenk procedude (MAP) only we
con pvide RAlied 1o Economic dovble toxation-
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Eranple S FHSRANR
AR Pasent co beiry located in " Covniwy X' has Subsidawy Bk in
\ \I"

@) By ot of i's pohts of F10,00,000 Paid dividend to Alkd 100,000
b) othex Tncome of Aktd F11,00,000

) Dividend Loithho\ding toX Raxes in Covkry Y is - 15
d) ox Raxe in OUNNY Y is &t & in Country X it is 3ot

OTAA blw Coontry Xay hog an undetlying ToX Credit method ?

) Cmpwiotion of Tox liabllity
peaxiculass Ak B Lk
Counusy X foorday vy
@301, @ Q51
ol Intome WL+ 1800,000 10,060,000
X tability befese ReYief 3,60:000 250,000
Lesy
0) B Credic fod withholding Tox (15:006)
b) Rekief ag ey undetyying fox Credit method (3.50:000)
Tox Payable OFter ReLief 951600 &:50,000

(June/ec 26) (cA BHASKAR MAGHAM)




Uni lmmo— Reoll.ef Tu gn ,c\r:.s
sec 9|
[No bTAR]

Conditions:
1. Assesee must be Resident In India:
a Income devived fiom fodeign Countiy

3. Tox al8o Paid | deducted in fateign coontry
4. Thewe 1 No DTAR.

Row ‘o alcaloke Relief VIs 94 :

Stepd:  Compuke Nt takol Income
[T -1ncome + F-Income - Chaptey 71 A dedutaons]

stefa: find ot uvoes x [befove claiming s |Tes, MAT]AMT credit, Self
ASSetment o, AdUmce Tox et buk ofter addiny

soschasge reEc]
Stepa: Rndouk fivevode Tox Rake on NTIT

ATR - kroR ToX
NTT

X 100

SRy Tox Roke opplied in foleign coonkry

Rote -  TOX in Fooontny
F. InCome

X 100



StePs:  loweof Sz (0N Sy FASRANR

Step 6 Dwble toxed FInCome X Roxe in steps. ?] ReLiefuis A4.

Exomp\e §
AMod., an Dndividual , Resident: of Indid. Receivey e following Payments

oftes oS Judifg the Py 85-86.
1. prfersiond Rees on 178125 78,040,000
2. pofesional Feex en o4lo3a6 311606, 000

eoth he obove Sewvicey ase wendewed in Coovuy X on Which TOS of < Sp,000 and
T 20,000 espetkively. He Rod an expendituse of T 40,000 fog exning both
these Receipls. Wis ncome from othey SoUrces in Tndiad is Z 5001000 and he made
o poymenk of & 70,000 fowasdy LIC.

Computre the tax liabillty of AmaL amnd
odso Relief V1591, ASSUME M. Amas. folloting Natmal tfox Rates e he opted ouk from
defadlt tox eeaime VIS ISBAC.

pNS Computation of Takod Tncome g Tax liability of M AME for AYQ6-R3

fatdendass Atoons:
a) Pugp
Tncome fsom Prfedion in fadeign (9voss) (4, 30,000
ey Erpensed (9,40,000) 240,000
b) IS §:00,000
Upogs taxadlTncome 1: 40,000

(23 chapres TiA dedutiony



Sec 30C C70,000)75 7 SR L
Toxold Income > 6,70,000
Tox tiakitity [RSLXSL +1ILXQ04] + Lot > uB,360
Lo Rlief visaa (Bi40,000% T-88+) (17,388)
Tox Payable 31,032,
Tox Poyable (RKoonded off) 31,030

a) Todian Avetode X Roxe = 8360 o oo . 3.95..
610,000

owey 4

B) Foseign Auesose Tox Rote = 3000 o 16.63+.
4:20,000

ExChonge Rakes fod. converSion of fateign covyency inko Indian Rupees,

[Roe 15)

0) sojw.s TNOMe TTRR lost day of the montt
immediately Preceading to
gsalary is due| paid-

6) IER TTBR lask day of PV.

) pusp TTBR lask day of PV.

(o¥esHan NR - Shippirg
business)
d) NR- shippiry bosmess TTBR lost doy of month immediately

Preceeding to income deemed
fo Accrve in India-



€) Capited gain TTBR lostday of montty  FUSERL
immedioxelv Preceedivg to asaet
Twonsfewed-
£ 1r0s TTBR lask day of PY.
(other 4han gividend | Tkevest
0N SeCu i)

3) Dwidend TTBR \asie day of montty immediately
preceeding v dividend is
dedased, dishdibuked | Paid.

h) Taref®r on seceaitis, TTer last day of monih irmediately
q:recedi“a to wevat due

¥ Tox paid i Foseign Coonksies TTBR last day of month irmmediately

Wecedina to tax pPaid

retief visaa is fo be Calculaked on Comury-wise amd nat on the

Note:
bsis of ogqregakion (v Amalgamation of income of all fareign covnnn'es.



Dexmanent Establishment Cee] FYSRAL

a) pefnition

o fixed place of businegs ttough thich the busines of enterpnise

is wholly ta) pastly cassied on.
OTAA

NR — BusInets Income
\/_V—\_’/

TBXable Tn Tndias if thewe
1S an PE.

b) PE Tatudes
4. A byonch
a- An office
3. A factaiy
& A wodkshop
S A saley outler
6 A Wase house

IncomeoX Al 96!

NR —> Bosinesy Income

Toxable in India, if

theve 19 an BLSIney Connettion
with India
(seca)

* A mine en oil (on) tag Well , a Qosly (or) amy othes place of
extraction of Noxulal ReSouwces,

3 A place of Manogemnent. €.,

Q gusinexs Tncome of MR Will nat be tfoxed in India., tnlews Such NR hag a PE

n India



d) pefinitim velated 1o PE, nat defined in Income Tax ACc; 1961 but FUYSHAA S
in Ray DTAA hog specific clavse Telaxed to Defnition of PE.

e) PE Exctoded:
1. The use of facilitiey so\e(d fos the purpose of Stasose Cov) display of Joody
@) mexthandise belonging 10 enterpyise.

F.compony (NR) o(s Tndio. TIndia mpﬂ

Phodge disP(aﬁ

QMIMWW'@' use of facitity
N
Pl X

& The mointenance of a Stock of Joods | meythondise belonging to entevprse
Sote\ta few puspose of Stowuge (o) display

F-compony (NR) olsTndia India.
S
| mexthandisd
—almmminivg Stock
v
PE X

3 The mainkence of Stock of Jeods | Meschondise belongis) T eterprise
wlevy Fas Hhe pospose of PIOCERing by other entesprise:
F.compoay (NR) olsIndia. ndia
¥z |td

— 4@5!!@__,////lmm%

— maintaining stock Procensing

Y oex




4 The maicpoonce of fiXed place of business solely for the Puvpose FIYSHAL
of PWUNORInY doody (o) MewyChondise (ovy Gdllethieom of Info fos CtespTise

S. Tee mownvonce of fixed Place of business Solely foL Puvpose of Adveshising,
fag the puspose of sopply of Tnfo, fag sceintific Reseatth, Similag attivities
whidn have o Prepahkuma (o) auxilioty Natuse fag entevprise.

[Haaioni«\g office ativities — PEX]

Tupes of DTAA
|

L'\:n‘\‘ted DTAR Cmprehensive t:',mﬂ
\ \
Those ave limited t0 cetmin typey of In ¥ms OTAR, Which covers almost
TCoME ooty Al types of incomes.

£r: India 4 Pakistan Telared DTAA ade
limited to ghipping & Atvcraft Profits

oy



¥) Sec 90/90A: Aqreement with fodeign aontiied 5 [ Bilaxewal Retief] FUkER

Secqo of Tncome tax Act, 1961 allows the Indian govt to enterinty ogreement
Gﬂe‘caq\ Coondmies | specified tewritoniey to Provide Relief | prevent dovble fexation

a. Retief fyorn dovble toxakion.

b. Preveation [ AVoidomce of double -oxation.
C. Btd\onae of Tnfodmaxion.

d. Recoxlewa of Toxex

Beoneflls of DTAA

Sec q8A of Income tox Ack, 961, Any specified Asseciation in Tndia may entes into

ment with omy Specified Asgociokion of fodeign countvy | Specified tewitaly.
[ Notified by cenkyal Jout in official gazeme].

¥) BX Residengy cetificate (TRO)
e
™ndio DTAR Resident of LSA
le 21AR pocuvnents (Form loF)
ToX 2:50,00,000 Ro

+ Tox Rzid ~ 1:50,00/000
&) Credit (1.50,00:008) <—____ 7Tax Residonce —

Payalole l,00,00,000 ceaficote
‘Lsobmimd 1o

Tndian Income foXx Auvthaities
The Tak Residemca Ceunficake CTRC) wequives, Asseutee whois nat o Resident of Indio,

buk wighes 1o claim yelief gelief under doubte taxation Agreement must obtain
cakificoke fsom Yne Joveynment of faseign Covnkey , where fhey ase Resident.



(cMA FINAL - DT)

Additionally, Tox payer TelUtsel fo Submit ofhes documents ase prescatbeds i
by InOwe tox Aothadities (prestaibed in Rule &1 AB + Form o [0F)

0) statvs

b) Nakionality () counumy of Incorpasakion

S) TX idenkification Numbeg (TIN)

d) fexiod of ReSidential Starug

€) Addvess.

fpplication fod. TaX Resideng& cenficate by Indian Residentl

applied
/&N

Indian ResSident Indian govt| Avthos it
W

In Form- 10 FB

TV Podtonk Notex

4. pyovisong of DTAA Cov) Tncome Tax ACt, Whith ever s beneficiald o Asscllee
Shald. apply -

Bxomple : as pes DTAR With fakeign coontry, Fees fa Technicol Seuice to
e taxed @ S-. uhere 03 P& SeC lISA of inCome tox Ack, 1961 taxable @lo+. , then
OTAA Will be beneficial 10 AZ’eee.

& Incoge of conflicc blw Provisions, of agreement & the Alk, the Poovisions of
ﬁamemm will prevail oves. Hck. Tf any Mmaskee [Income 4§ Nat Covesed in
f\amme,nx , Incorne tox A ghatl be applicable.

(June/ec 26) (cA BHASKAR MAGHAM)




(cMA FINAL - DT)

2. When fox Raxe is detedmined tndee DTAAR, we have 1o follow s'm‘ct-lu
Wt Ouk: oma additienal ‘toxes inthe form of surchasge & HeEc et

b Domelkic Company Faleign compowy
TOX ROXES 85l [ 301 X Rokes : 35
smmage Rokey: 7| 18 soschatge Rote: R, 5.

Chosge of Hox in tespece of foleigh Compony ax @ vate higher 1ron the Tate ar
Wnion domettic Compony is toxable, shayw nat be vegasded o3 lens favasable

c\r\aaae | tevea of fox inTespeck of faseign Oompana.

S 3f No “oxliability is imposed Wndet this Ack, the auelkion of Relief doegnat atise.

(June/ec 26) (cA BHASKAR MAGHAM)




Fodeign ToxX Cvedit VSRR
[Rute \a8}
Emmg\e
MyA Pyg5-26 ush
Residenr of India Tncomne = CY
Indion Tncome = \ocT <)'1&x 361
PNaS-86
Taxable Tncome |oc1r
Y 195k
®) FTC UsL)  (36Lxsvr)
foyebie oL
Py 86-33
TXable Income 15T HACK)
ox lGsL
@ FTC Q) (26Lx%801)
fonable a3l

Taseign B Credit (FTS) allowes to Indian Residents to claim creditfox toxes
faid in fogeign comury on income that has been tfoxed in botty in India & abyard.

) Elgible Assessee - Tndian Residenx

b) Yooy of credit - inthe Yeax in which fateiln Tndome offeted To tox in
India

¢) ¢ fageign Tncome foxed in india. in multiple Yeass, then FTe s TewLived to
appedrion in Hhose yeoss inthe Same Propition @ the income affened to
Yo% Tn andia



d) No Foseign Tox Credit fos Inteveik, Fees (on penalty (onty available — FUHSHHS
Wit b income tox, Suschasye, RE.EC)

€) No credit foq Disputed fox®, if Dispute Tesolved & cwedit aan be claimed fag
the geod in whitn dispure Way Settled.

Documents Weuived fae getking Frc: (Fovm No 6%)

1. Income Stokement
o Staxernent detailing the Income from fageign coontwy / Specified fevoitoyy

b: Tthe Statement ghoold alfo include amoonkt of Tox Paid [ deducted on
SUCh income

C. Thisdocomnent must be verified a3 perthe mannew SPecifiedin faam 63

a- cokificare (00 Starewenk fiom Relevont Avthadities

A Caxficake fiom tox Aothasity of fateilgn unky Stoting “that nNatute
of Income g dox Raid (ov) deducted.

b- Altenatively , Statement fooma. persen vesponsible fas deducting Tax-

C I the above docthments aie nat awailable, Asseiee an provide Self-Signed
Stakement.

d- Supasting Pitot of Payment i-€ online pagment Acknowled gmeat OO Bonk.
challeng (o) proof of deduction Shovld be atlached.



(cMA FINAL - DT)

shirharnr:
FHYERANQ

Note: (Foftn No&F Shall aldo be fumished in a mSe there the couy
baccwosd of 1063€3 of Cuvvent Yeal 7ESLIR In Refond of FTc fox which

cvedit hay been claimed in omy coliey Previous Yeas |yeass.

Models of DTARA
n the absence of any agreement foa algidonce of Double toxation , the global
osinesy  enviseament will affected. Thewefore , a need Wos fett that there must be
formuloked o Gomveqtions uhich Would @nable avaidonce of devble taxation . This
lead to Sesied of Model Tox Convenkiong by Voliovs bodieg in different Yeals.

Model tox donveqtiong sesve ay Stedting Point (Stondaid Foyrmat) fos Negotiation
bl two covncriey. Althoogh model fexx freakieg ae nat Ieaa.u;a binding , thetr Lanquage
atten 18 neovpasred twith obly minad alterations in text of bilateyal freatied

pesentty , he Gouow\‘na ade model tox Conventions ane ¢

I
N7 v Vv
OECD Mpodel UN Model US mode\
Coaam‘mtion fad. Eonomic (vnited Nations modet)

aoTPadation development Model)

¥) Fivst doft model frmuloked ¥ Fivst dvaft model fosmulated *) Fivge dmoft

n \99%F n 1963 modet inksaduced
¥) Revised severtime 8. takest ¥) Revised Sevewal times & laket N 1936 & Revised
beic\a i the Yeaq 0\ beingin +he yoos. Rom furthey.
*) prepased by Fiscol commitbee %) prepased by onited Nationg %) This madel
of foe keoaue of Notions, Ad hoc gsovp of experts. Used by united
#) Tk 1S model freaty biw %) Tris model eaty blw developed  Stateg white
developed Countries & developing Covnswies Carening 11k
ajreement:

(June/ec 26) (cA BHASKAR MAGHAM)




) uiviey impaltonce to the *) Givirg impastonce to the PSR
Residence principle. Sousce Prineipley

ReSdent onkey - Tox the fadlignIncome  Resident dontry - Uives Exemption
Soorce Coofuey - Uive Kxemption Sovsce Gundry - Txable.

%) most of Tndian fox treatiey e
baged e the UN medel.

*) thidh containg VI Chaptes € %) whith cmitaing Y Chaptes &
23 Adricle 31 Avticles,.



8,50:000

T7,50:000

Soeakion No
ompusokion of fokol Income @ Tox liabitty of M Amin fag Ay 26-%%
feakitadoss Amovnt
0 puep
Tacome fom posines, In Tndio 1l,00:000
Loy Business 1088 in Contvy Y (R:50,000)
b) TFos
DiNidend Tncome from cowtvy X 200,000
Rogorty Tnlome from Coontry Y 6, 00,000
Led: Rxfendituse inCuned fag eaning such (s.000)
Royatty Inceme
UWyosr Taxal In(ome

WS Chapter TRA deduttions
$ec30D- medical Insusonce Premiom Paid on Father
Net tatal Income

Tax liabilty befare Relief
( &5LxSY-+ SLXRON + SILX3aT) +4+/

Lo Reffef LIS a1 (wasking Note)
Tax [{obility

16: 066,000

(30, 000)

(S, 96,000

al 7""’ 840

(76, 3‘40)
&, 181 Soo



(cMA FINAL - DT)

Wodwtag Note : FLYsRANS
Podkicudoss Amount
d) Gy X
Indian aveyoge Tox Rare k8o Xio0 e (3787
ls(%low
7 WA

Qukiy x Averoge X Pate i-e L6+

Relief 01591 Wt countiy X (&o00i000 X107 20,000
b) contwyy
Indian aveyoge X Rate B8k Xoo e (3787
(570000 J 18781

Coonkgy 'y fivesode Tox Rore (e &St

Redief ulg a1 wIt  Counksy Y ( 300,000 X 13-78°/-) S6, 340
*76:340

(Gune/Dec 26) (cA BHASKAR MAGHAM)




RW &5‘&6 Tu gn ArT_

B (6ddays (o6 mese )
| ReY Godayr Cen moRke

+
20+ 31 +3\+ 30t 31+ 30131 13 +R+3! 365 day’ Cor) mege
4 TPRPY
3oy
Py 2%-25 -~
Soxisfied K- - Nat sats Fieq.
NN -
RI-8L  3S

Ay @ Ao
—— > s

sakisfied. Satrsfied



Re \ Shase of Pfdf ik
(w.p) * Tedeyaar o0 J
I’w KXempt- Vs lo(2A)
Taxable vk PuBp
— Taxplannirg
Noswnal T2x Rakes is lISBAC
With in Read v v/
BlW heo, Vv
(viox Z8,00.000)

Balonce CIF t© Next AY



QUetion No Q% FIKRANRR
Computmion of fodoll Tacome ¢ Tax ligbility of my- Sohan LaL fas Ay 86 -3
Pasxieloss Amount Amoumt-
0) Income from House pPropety
Tncome from +#£p In India ¢,30:00,000
hess: hogs from Re in Coomtsy X (130:00,000) 2100/00,000
b) Pusp
InIndia
3 BuSinees Income 12, 40,00:0 00
> Fsom acx‘ma ) Movies 9, 41,50,000
Coufy X
> 0N Busines TnCome 1Q0:,00:000
> shase of P-Fivm (EXemption D¢ l0CRA)  %:80.00.006
nak olajlable to Fadign P-Fivm)
CQoonsy Y
= oW BASines Tneome &,90.00,000 36,31, SD,000
¢) I¥0S
coonksy y - fgpicul tueall Tncome 1) 20,060,000
UsOR kel INCome 40, 9Ql,S0,000
& chapter WA dedoctiony  (nat available) _
Net takod. Tncame. Lo, q1, 50,000

W liobiity befose Relief

o-4L - -
LI'L "SL 5-‘f- &0.000
3L ~ ‘&L (o). qotOOO



?
Tu gn ArLS

t2c -l6L [S-1. 60:000
6L -0L Qo 30,000
oL~ Akl 2Sv. 160,000
obove 4L 20°/- 12, 80,85,000 18, 23,925,000
( 4o, 67,50.,000 XBO‘,‘)
add: Surthatye @s-s 3,05,81,25D
IS, 84,06,250
add : treEc @4l 6L, 16,260
15, 90, 1500
(g Retief uts a1 (wasking Nate) (379 60,000)
oK [ability aften Relief 13,13 6% ,500
Wadleing Mote
Padkiculogs Armornt
Coonioy X
1S, 40/&&16’00
' %100 = 38.8 %
Indian Avervoge Tax Rate 10, 91,50,000
\%
flemye Bx Rake 0 Coontsy X = i 16:00:000 w144 =19:).
12,100:00, 000
bouble taved fateign Incme (l0,70:00.000 % 18/ 1198,601000
ooty y
Indian Mlevode Tox Rate 32 83
N/

%0.00:000
Xl00 = 19-8(2-/.
&t0,00/000

fveroge Tox Roxe iv (oundyy Y :

80,00,000

Covbletaxed foueign 1ncome (4110.00,000 X (9-SI1-)
aﬁ"thOn 000
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shikhara
w \wﬁ FTUTORTALS
o — & —
W
8.37 500
DwWidend Amount 8% S00
L& -

o. Inkevar Amot 40,000

b 9ok Cowidend) S0 |V (Stuseo)

2,330,006
Erey vis (12A
L, |isted ity Shased Toxable@ 2§
b. onis of Eomf LCA BEL 1,258,000
c. omps of BT (without Indexation)

Sec 64 =C

Y LT specified bondg (5Y)
Jmor coped @iﬂ > NHAT
1{\\10; > RECL @
6m

(Gune/Dec 26) Aom 7 (cA BHASKAR MAGHAM)
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S: 50,000 FASRANS
86:00,000
230,000

‘ 33,370,000

v
Bafomce 7,506,000

( Q-5LX S% + £,70,000 X80F)

Puse
ey
Tros
o'oY
A} KTCy Visli2A 86,00, 000
a0 -+ ' (1,25.000)
?}ao“’ Q415,000 X (8:57-

3,009,315

66,500

"

@) 4.

Tx llobitty befote Retief

C) Retief vis (&qo.oooxl(-eov-)

Gune/ Dec 29

3,35:875
15,035
3,90,0

(63, 6uo)
3, 33: SH-D

(cA BHASKAR MAGHAM)




